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are 4 billion cell phones in use around the world.

Im 1900 the automobile was a toy for the rich and cost the equiv-
abent of about $100,000 today. Henry Pords moving assembly line
turned autos into something that any working person could afford.

Wi coubd attain similar and ongoing miracles in health care. We
are already seeing some in a few areas. Comventional Lasik eye sur-
gery costs a third of what it did ten years ago. And there has been
virtually no inflation in the prices of cosmietic surgery, even though
there have been enarmous technaological advances, and the dermand
fior these procedures has increased sighbld since the eary 1990

Special hospital facilities in India, Thailand, Singapore and else-
where that engage in medical *tourism” have infection rates a frac-
tion of those found in most LS, hospitals, These positive resulis
are driven by the fact that patients write the checks and are thus
fully conscious of the costs, as well as by the fact that providers are
under pressure to make their offerings moee enticing and affordable.

Here are some helpiul and constructive measures that can move
us to & mone genuinely free-enterprise health care system.

» Bqualize the: tax treatment of individuals and businesses. 1 the come-
party vou1 work for dossait provide insuramce o you don like the plan
offered, you are forced o try to buy a policy with afierfax dollars, If

an individual wishes or needs to by bealth inserance on his ovn, W
sharskdn’t he gt @ refund s credit of, s $8,000—and a Bamily, S80
w Albow consumers to shop for health insurance across state hin
Today it's illegal for someone in Chicago to buy a health ins
ance policy that someone living in New York City can buy.

» Encourage the use of Health Savings Accounts. That way <
sumers—nol government bureaucrats or employers—would o
trol the purse strings, or ot least a portion of them.

= Permit small businesses to form pools so they can increase th
pricing leverage with insurers.

= Remove state-imposed obstacles to allowing routine meds
care ko be offered in, say, Wal-Mart stores.

= Remove the obstacles that prevent entrepreneurs from sciil
up new clinics or hospitals. A number of states make i
extremely difficult by demanding that such entrepreneurs obis
a certificatle of need. In fact, in some jurisdictions hospitals ms
get permission to make major capital purchases.

Genuine free-market reforms in health care will slash
number of the uninsured and lead to the same kinds of o
tions and efficiencics that are experienced in most of the rest
thi ecomsmy.

King Fisher

THIS SUMMEER MARES KEN FISHERS 25TH ANMIVERSARY AS A&
columnist for FORBES, Only three other individuals in our
92-year history have written more columns than Ken has. The
reason for Ken's longevity is not only his excellent record of indi-
vidual stock recommendations but also his insightful general
observations and his creation of principles for investors to follow,
Kenls record is impressive. Between 1997 and 2006 his picks
eastly outpaced the S&P 500, achieving an average annual return of
1 1.7% versus the 5&Ps 6.8%. In 2007—a tough year that saw the
beginning of the financial crisis—RKen still had a slight gain when
the S&P turned negative. Last year was brutal, but at keast Kens col-
urnn picks tracked the S&F As he pointed out carlier this year, if mot
for two chunkers in his Jarsary 2008 column, he would have hand-
ily beaten the 55 bogey. Even 5o, he said, *1 was dead wrong with a
bullish stamce in 20087 Normally, election years are pood for stocks,
Though Ken has a kow opinion of politicians, quipping last month
that he is “an equal opportunity politician -hater)” he undenestimated
their capacity to do harm kst year. Honvever, Ken's approach to politi-
cians does not blind him 1o opportunities. He recently made the
argument for why President Obama will be good for stocks.

It’s Kens unique perspective an the world that makes him s
an asset. FORBES discovered him back in early 1984 when wer
a Jlﬂ:illxl' |.|in-a|: ol entithed, *The Case H.y.i.l!uil Price/Earmiin
Ratios” The metric he put much mare gock in then and now o
P/Es is a company’s price/sales ratio. Ken's scemingly simple k
profound insight is that "unusual profitability can rarely’
sustained;” because it attracts competitors like honey draws bes
Ken, of course, looks at other metrics, such as book value and RS
spending, He also recognizes that a comparny’s marketing abilic
usually far more important than its ability to invent something,
he noted in his first FORBES colummn: “If's mot the ot gadget o
puts small companies over the top but hot marketing ... |
troubled company is strong on marketing, it is a good bet to so
its problems. ... 501 like companies run by a top-notch marketi
person or companies with ane close to the boss” elbow and eas”

Before it was common to do so, Ken urged investons o tak
global appreadhe “Foreign holdings give you mone opporiunities 2
better diversification” His recommendations truly range the woe

Thankfully for us—and vou—Ken’s nest 25 years promise
b even Fraore Frubtful than his first 25 at FORBES.

@ Triomphe —Iroquois hotel, 49 West 44th 5t (Tel.: 212-453-
4233). A delightful jewel box of a spot thats the ideal respite
*from Midtown madness, The fare is delicious, from the per-
fect appetizers of escargots or the sea scallops served with
poacini nnshrooms in a foie gras butter to the main courses of

RESTAURANTS: GO, CONSIDER, STOP
Edible enlightenment from our eatery expert Tom Jores and collengues Gary Wlther aond Monie Begley,
ag wefl as brothers Bob, Kip and Tin.

grilled salmon or swordfish to the spectacubar desserts.

@ Almond— 12 East 22nd 5t, (Tel: 212-228-7557). Comfortabl
place for comversation and a great dinner. Favorites: the artichoks
vinaigrette, scallops with polenta ranviols, hangar steak, monkfish
and scampi. Diesserts: pot de crémie and créme brolée. F

18 FORBES ADGULT ). 2009



